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IMPORTANT PROGRAM INFORMATION

Here's what you need to know aboutthe Home Affordable Modification Program
NO FEES. There ara no fass under the Home Affardable Madiffcation program.

TRIAL PERIOD PLAN/MODIFICATION AGREEMENT. The Trial Periad Plan s the firat step. Before the end of your Trial
Pariod, we will finalize your modified loan terms and send you a loan modification agreement ("Madiflcation Agreement”),
which will raftect the terms for your modified foan. in addition 1o successfully complating the Trial Period, you will nead fo
sign and promptly return to us hoth copies of the Modilication Agresmant bafore yowr loan can be modified.

NEW PRINCIPAL BALANCE. Past dus amounts as of the end of the trial period, including unpsid interest, real estate
taxeas, insurance premiums and ¢ertain assessments paid on your behalf to a third party, will be added to your morigage
loan balance (the "Part Due Arraarage Amound”). IF you Fulfill the terms of the trial perlod including, but not limited to,
making the trial period payments, we will walve ALL unpaid late charges at the end of the trlal period,

ESTIMATED MONTHLY PAYMENT. At thiz{ime, we are not akle to calculate precizely the Past Due Arrearage Amount or
fhe amount of your modified loan payment that will be due after successful completion of the irial partod. Howsver, based
on information we durrently have, your trial period payment should bs closo to your modified foan payment. As we near the
end of the tript period, we will calculate any past due amount 1o determine your new parmanent monthly payment and olher
madifled loan terms.

ESCROW ACCOUNT. The terms of your Trial Period Plan and your Modificafion Agresment will require the servicer to set
aside a poriion of your new monthly payment in an escrow account for paymaent of your property taxes, insurance premiums
ang other required feas. Your current fcan may also require escrows. If It does not, the previous walver of escrows Is
cancelled under your Trial Pariad Plan. BAC Home Loans Servicing, LP will draw oh this actount to pay your real estate
taxes and insurance promiums as they come dug. Please note that your escrow payment amount will adjust H your taxes,
insurance pramiums andior assessment amounts change, so the amount of your monthly payment thaf the gervicer must
place In escrow wil also adjust as permitted by law. This means that your monthly payment may change. Your Initial
manthly ascrow payment will be §458.40.

ESCROW SHORTAGE . Due fo the timing of your tax and insurance payments, wa have determined that thera will be a
shortaga of funds in your escrow account in the amount of $2,140.77. You may pay this amount over a five-year {60

. month) perlod. This monthly payment has already been included In the monthly ascrow payment stated above. i you
wish to pay tha total shortage now, please sontact us. Paying this amount now in a fump sum witi reduce your

new monthly mortgage payment.

BORROWER INCENTIVE. If your manihly mortgage payment (principal, ifterest, proparty taxes, hazard insuranoe, flood
insurance, condeminium assoclation fees and homaownar's association fees, as applicable, but excluding morgage
insuranca} Is reduced through the Home Affordable Modlfication Program by six percent or mare and if you make your
menthly morigage paymenis an time, you will accrue a monthly benefit equal to the lesser of: (i} $83.33 or (il) ona-half of
the reduction in your monihly morigage payment. As long as your morigage loan does not become 80 days delinquent,
we will apply your accrued moenthly banefit to your morigage 1oan and reduce your principal balance on or alter each of
the firat through fifth anniversaries of {he month in which the Triel Period Pian Is executed. If your moditied mortgage
Joan ever becomes 80 days delinquent, you will [ose all acerued but unappliad principal reduction henelits and
will no longar be eligible to accrue additional principal reduction bongfite oven If the mortgage loan ie later
brought current.

CREDIT COUNSELING. If you have very high lavals of {otal de (this includes credit card, car and other dsbt
obigations) you will be required to oblain credit counseling under the Home Affordable Modlfication program.

CREDIT REPORTING. If you are delinguent when you enter the trial period, wa will continue to report your [oan as
definguent to the credit reporting agenvies during the trial period even If you make your trial period payments on
time. However, after your loan is modified, we will only report the loan as delinquent if the modified payment ls not received
in a limely manner.

t . ’
BAC Home Loans Sewvicing , LP is a subsidiary of Bank of America, N.A.
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. HOME AFFORDABLE MODIFICATION TRIAL PERIOD PLAN’
' ' (Step One of Two-Step Documentation Process)

Tria! Period Plan Effective Date: October 1, 2008

Borrower (")

Servicer ("Servicer”): BAC Home Loans Servicing, L+

Date of first llen Securily instrument (“Mortgage”) and Note ("Note"): November 11, 2006
Loan Number:

Property Address ('Property”). -

If | am in compliance with thig Trial Period Plan (the “Plan”) and my representations in Section 1 continue
to be true in all material respacts, then the Servicer will provida me with a Home Affordable Modification
Agreement ("Modification Agreement’), as set forth in Section 3, that would amend and supplement
{1) the Mortgage on the Property, and (2) the Note secured by the Morigage. The Mortgage and Note

. together, as they may previously have been amended, are referred lo as the "Loan Documents.”
Cepitaiized terms used in this Plan and not defined have the meaning given io them In the Loan
Dacuments. :

If | have not already done so, | am providing confirmation of the reasons | cannot afford my morlgage
payment and documents to permit verification of all of my income (except that | understand that | am not
required fo disclose any child support or alimony uniess | wish to have such income cansidered) to
determine whether | qualify for the offer described in this Plan (the "Offer"). | understand that after | sign
and return two coples of this Plan to the Servicer, the Servicer will send me a signed copy of this Plan If]
qualify for the Offer or will send me written notice that | do not qualify for the Offer. This Plan will not
take effect unless and until both | and the Servicer sign it and Servicer provides me with a copy of this
Plan with the Servicer's signature.

1. My Rohresentatlons. I cartify, represent {0 Servicer and agree:

A | 'am unable to afford my morigage payments for the reagons indicated in my Hardship

. Affidavit and as a résult, {i} 1 am either in default or believe | will be in default under the Loan
Documents in the near future, and (i) | do not have sufficient income or access 1o sufficient
liquid agsets to make the manthly mortgage payments now or in the near future;

B |livein the Properly as my pringipal résidence, and the Proparly has not been condemned;

€ - There has been no change in the ownesship of the Property since | signed the Loan.
Documents;

D | am providing or alréady have provided documentation for all Income that 1 receive (and |
undarstand that | am not required fo discloga any child suppoit or alimony that | recelve,
unless | wish to have such income considaerad to qualify for the Offer);

£ Under penalty of perjury, all documents and information | have provided to Servicer pursuant
! to this Plan, including the documents and information regarding my eligibliity for the
pragram, are true and correct, and

F If Servicer requires ma to obtain credit counseling, | will do so.

Ty thare is inare than one Borrowar ot Montgagor executing this document, each is refarred to as “i°. For purposes of this documant
wordus slgnilying the singular {such as "I") shall include the pfum! {such as "we") and vica varsa whare appropriate.

BAC Home Loans Sarvicing, LP s a subakilery of Bank of Amerioa, N.A.
HOME AFFORDARBLE MODIFICATION FROGRAM TRIAL PERIOD PLAN-£hnpls Family- Fanties MasFracdie Mac UNJFORM INSTRUMERT Form 3106 309
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2. The Trial Period Plan. On or before each of the following due dates, 1 will pay the Serviger the
amount get forth below (“Trial Period Payment), which includes payment for Escrow Items, including
real estate taxes, insurance premiums and other fees, if any, of U.S. $2,635.00,

[ "“Trial Period Trial Period Dua Date
Payment # Payment On or Before
1 $2,635.00 QOctober 01, 2009
2 $2,636.00 November 01, 2000
3 } $2,635.00 December 01, 2009

The Trial Period Payment is an estimate of the payment that will be required under the modifled loan
terms, which will be finalized in accordance with Section 3 below. '

During the period (the "Trial Perled"”) commencing on the Trial Perlod Effective Date and ending on
the earlier of: (1) the firat day of the menth following the month In which the last Trial Period Payment
le due (the "Madlification Effective Date®) or (ii) termination of this Plan, | understend and
acknowledge that; ' .

A TIME IS OF THE ESSENCE under this Plan;

B Bxcept as set forth in Saction 2.C. below, the Servicer will suspend any scheduled
foreclosure sale, provided | continue to meet the obligations under this Plan, but any pending
foreclosure action will not be dismissed and may be immediately resumned from the point at
which it was suspended if this Plan terminates, and o new notlce of default, notice of intent
to actelerate, nofice of accsleration, or similar notice will be necessary to continue the
foreclosure action, all nghts to such notices being hereby waived to the extent permitted by
applicabie law;

C If my property is located in Georgia, Hawall, Missouri, or Virginia and a foreclosure sale is
currently scheduled, the- foreciosure sale will not be suspended and the Servicer may
foreclose if | have not made each and every Trial Perlod Payment that is dus before the
scheduled foreclosure sale. if a foreclosure sale oecurs pursuant to this Seetion 2.C., this
agreament shall be desmed terminated;

D The Servicer will hold the payments recaived during the Trial Perlod in @ non-interast
bearing account untll they total an amount that is enough to pay my oldest delinquent
monthly payment on my lean in full. If there is any remaining monay after such payment ig
applied, such remaining funds will be held by the Servicer and not pested to my account unti!
they total an amount that is enough to pay the next oldast delinquent monthly payment in
fult,

E When the Servicer accepts and posts a payment during the Trial Perlad it will be without
prejudice to, and will not be deemed a walver of, the acceleration of the loan or foreclosure
action and related activities and shall not constitute a eura of my default under the Loan
Documents unless such payments are sufficient to completely cure my enfire default under
the Loan Doguments; '

F It prior fo the Modification Effective Date, {i) the Servicer does not provide me a fully
executed copy of this Plan and the Modification Agreement; (i) ) have not made the Trial
Period payments required under Section 2 of this Plan; or (jii) the Servicer determines that
my representations in Section 1 are no longer true and correct, the Loan Dacuments will not
be madified and this Plan wilt terminate. (n this event, the Servicer will have all of the rights

BAC Home Loans Servicing, LP (s a substdiary of Bank of America, NA. :
HOME AFFORDABLE MODIFICATION PROGRAM TRIAL PERIOD PLAN-Skigh an'iy-.-i!annl: MasiFraddie Mas UNIFORM INEYRUMENTFomm 3158 3100




